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Economic Growth

Vietnam’s economic growth
in 2025 was

UK
Uy [1.3%

with a double-digit target for
2026-2030

Moving up the Value Chain

A globally
connected economy

Free Trade
Agreements

Among the broadest ranges of FTAs
within the ASEAN region

Past performance is no guarantee of future results

Undergraduate
students enrolled
% inSTEM

exceeding the EU average and
approaching levels seenin leading
semiconductor economies*

*World Bank, 2025

Your gateway to
Vietham’s growth

Launched in 1995, VEIL is a £1bn market

cap FTSE 250 listed company, and the
longest-running Vietnam-focused fund, as
well as the largest single-country investment
vehicle on the LSE.

Electronic &Machinery as a
share of Vietham’s export

50 % in 2025

up from 11% in 2010

Rising Consumer Class
joining the

3 6 mn by 2023

consumer class

Fastest-growing middle class among
Emerging Markets in the next 5 years**

**Oxford Economics, 2024
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Government Reform

Vietnam has delivered its most ambitious
reformin 40 years, successfully
transitioning to a proactive and highly
efficient government that has cut
bureaucracy and placed the private sector
at the forefront of growth.

Infrastructure Investment
comprises

1 1 7 public, private
£ bn andFDI

Annualised price return

*%% o
1 %
- in £ terms

as at 31 August, 2026
since LSE Main Market listing
outperforming FTSE 250, MSCI EM

*** Past performance is not a reliable indicator of future results

Capital Market re-rating

e  FTSERussell upgrade confirmed:
Secondary EM status effective 21
September, 2026.

+  Vietnam targets MSCI EM status
by 2030.

»  Anew IPO wave: fuelled by faster
IPO processes, SOE equitisation,
and broader listing eligibility.

Low debt / GDP ratio

33.6%

UK 94.3%

VEIL is managed by
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VEIL Shares

VEILis available via most UK stockbrokers and many platforms, including:
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VEILis not connected with, and does not control, any broker or platform listed above. Their inclusion is for informational purposes
only and does not constitute a recommendation, endorsement or approval by VEIL, nor an invitation to invest in, acquire or deal in
VEIL shares. Availability of VEIL shares may vary by platform and jurisdiction, and VEIL accepts no responsibility for services provided
by any third party.

Disclaimer:

This brochure has been prepared and issued by Vietnam Enterprise Investments Limited ("VEIL") for informational purposes only.
This brochure is not an invitation to engage in investment activity. It provides general information about VEIL and should not be
relied upon as the basis for any investment decision. This brochure may not be reproduced, distributed, published or transmitted, in
whole or in part, without the prior written consent of VEIL

This brochure does not constitute, and should not be construed as, an offer to sell, issue or subscribe for, or a solicitation of any
offer to purchase or subscribe for, any securities or other financial instruments in any jurisdiction. Nothing contained in this
brochure constitutes investment, legal, tax, accounting or other professional advice, nor should it be construed as a
recommendation or endorsement of any investment, security or strategy.

Any investment performance, market information, portfolio information or references to particular companies, sectors, markets or
investment themes are provided solely for illustrative and informational purposes and do not constitute investment
recommendations. Any investment decision should be made only after obtaining independent professional advice and conducting
your own assessment of the relevant risks.

Past performance is not a reliable indicator of future results. The value of investments and related income may fall as well as rise,
and investors may not recover the full amount originally invested.

Certain statements contained in this brochure are forward-looking statements. Forward-looking statements are based upon
current expectations, estimates, projections and assumptions and are subject to significant risks, uncertainties and other factors,
many of which are outside VEILs control. Actual results, performance or outcomes may differ materially from those expressed or
implied in such statements. No representation, warranty or assurance is given that any forward-looking statement will be achieved,
and undue reliance should not be placed on such statements

Information in this brochure has been obtained from sources believed to be reliable and may include publicly available information.
VEIL does not represent, warrant or guarantee its accuracy, completeness, adequacy or timeliness. Any opinions expressed are
subject to change without notice and VEIL undertakes no obligation to update, revise or correct any information or forward-looking
statements contained in this brochure.

This brochure is not directed at, and must not be distributed, published, transmitted or otherwise made available to, any person in
any jurisdiction where such distribution, publication or use would be contrary to applicable law or regulation. Recipients are
responsible for informing themselves about and observing any applicable legal or regulatory restrictions in their jurisdiction. No
regulatory authority has reviewed or approved the contents of this brochure unless expressly stated

Allrights reserved.

Find out more about VEIL: General inquiries
veil.uk veil@dragoncapital.com



